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DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the
project(s) described on Exhibit A hereto (the "Project");

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebtedness for

the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on

behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

1. The University intends to utilize the proceeds of tax-exempt bonds or other debt

(collectively, "Bonds™) to pay the costs of the Project in an amount not currently expected to
exceed $13,450,000.00.

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

Br Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢) a nonrecurring item that is not customarily payable from current
revenues or (d) a grant to a party that is not related to or an agent of the University so long as

such grant does not impose any obligation or condition (directly or indirectly) to repay any
amount to or for the benefit of the University.

4. The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

Sl The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately.

\54646929.1




EXHIBIT A
DESCRIPTION OF PROJECT

Voice over Internet Protocol (“VoIP”) Replacement
Amount Requested: $13,450,000

Cumulative Total:  $13,450,000

The new VolIP system replaces an outdated, difficult-to-maintain legacy phone system lacking
the features and capabilities of current generation voice technology systems. Our existing
telephone system equipment is end-of-life, with a maintenance contract that expires in December
2015. The University will replace the existing voice communication infrastructure with a
modern standards-based system using proven technology while providing more end-user
functionality. The expected completion date of the project is September 2015.

The VoIP implementation project budget is $17.5 million, with a contingency of 10 percent, fora
total budget of $19.25 million. One-third of the base project cost, or $5,833,333 will be funded
by the Medical Center. The balance, or $11,666,667, will be funded via debt service. Debt
service repayment for the project and future ongoing operating costs have been included within
the 10-year Communications Auxiliary operating budget plan, with no planned fee increases to
departments or students. Debt funding authority is requested in the amount of $13,450,000,
which includes the Academic Division’s portion of the base project cost ($11,666,667), as well
as the overall 10% project contingency.



Dated: March 24, 2014

Patrick D. Hogan

Executive Vice President gid
Chief Operating Officer

University of Virginia

VD, ek

Victoria D. Harker
Chair of the Finance Committee
University of Virginia



DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the
project(s) described on Exhibit A hereto (the "Project™);

WHEREAS, the University expects (0 advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures™) prior to incurring indebtedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thercof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Excoutive Vice President and Chief Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

1. The University intends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds™") to pay the costs of the Project in an amount not currently expected to
exceed $86,500,000.

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or atter the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was or will be, unless otherwise approved by bond counsel,
cither (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢) a nonrecurring item that is not customarily payable from current
revenues or (d) a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indirectly) to repay any
amount to or for the benefit of the University.

4. The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than [8 months after the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

il The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2

promulgated under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately.

154646924 |



Dated: J l d& 01y

Patrick DD. Hogan

Executive Vice President and
Chief Operating Officer

University of Virginia

Vetid—

Victoria D. Harkér
Chair of the Finance Committee
University of Virginia




EXHIBIT A

DESCRIPTION OF PROJECT

McCormick Road Residence Hall Renovations

Amount Requested:  $86,500,000

Cumulative Total: $86,500,000

The McCormick Road residential area comprises 10 buildings, approximately 304,000 gross

square feet (GSF) that opened in 1955 and now houses 1,330 first-year residents and resident ;
advisors. In a five-phase renovation approach, the project allows for the installation of air

conditioning and elevators; replacement of building systems that are past their useful life;
installation/enhancement of fire detection and suppression and emergency power life safety

systems; repairs (o the buildings' exterior envelopes, roofs, gutters, windows, and doors; and

conversion of ground floor spaces into residential programming spaces and additional student

rooms. This work will add approximately 65 beds, extend the life of the facilities, and more

closely align them with the new first-year residence halls constructed in the Alderman Road

residential area.



DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHFERFEAS, the University of Virginia (the "University") inlends to undertake the
project(s) described on Exhibit A heveto (the "Project");

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebtedness  for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Roard of Visitors ol the University on
February 20, 2014, the University designated its Executive Vice President and Chiet Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

I The University intends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds") to pay the costs of the Project in an amount not currently expected to
exceed $20,000,000.00

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the dale of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cosL of issuance with
respect to the Bonds, (¢) a nonrecurring item that is not customarily payable from current
revenues or (d) a grant to a pacty that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indircctly) to repay any
amount to or for the benefit of the University.

4. The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months aflter the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, bul in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2

promulgated under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately.

V54646929 |



Dated: _1 J.';- i?“-‘

Patrick D. Hogan

Executive Vice President and
Chief Operating Officer

University of Virginia

W@M

Victoria D. Harker
Chair of the Finance Committee
University of Virginia



EXHIBIT A

DESCRIPTTON OF PROJECT

Gooch-Dillard Residence Hall

Amount Requested:  $20,000,000

Cumulative Total:  $20,000,000

The Gooch-Dillard Residential area, originally constructed in 1984, comprises 67,500 gross
square feet which currently houses 658 first year residents and resident advisors with 626 single
and 16 double sleeping rooms. The renovation allows for the replacement of building systems
that are past their useful life, installation/enhancement of fire detection and suppression life
safety systems, repair to the building’s extetior envelope, and replacement of bathroom fixtures
and finishes. The project also provides conversion of the single sleeping rooms to doubles by

removing a wall and joining two rooms together.

The project will be funded using housing reserves and university debt.

Housing Cash $9.4 -$12.0 million
Debt _ $15.6 - $20.0 million
Total $25.0 - $32.0 million



DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHERKEAS, the University of Virginia (the "University") intends to undertake the
project(s) described on Exhibit A hereto (the "Project");

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebtedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

L. The University intends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds") to pay the costs of the Project in an amount not currently expected to
exceed (See Exhibit A)

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢) a nonrecurring item that is not customarily payable from current
revenues or {d) a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indirectly) to repay any
amount to or for the benefit of the University.

4. The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of {a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Internal Revenue Code of 1986, as amended.

6. - This declaration shall take effect immediately.

154646929.1




Dated: f/ﬁ , /i—

Executive Vice Prcficdent and
Chief Operating Officer
University of Virginia

ek ~Hid—

Victoria ID. Harker
Chair of the Finance Committee

University of Virginia




EXHIBIT A

DESCRIPTION OF PROJECT

Project: Hospital Emergency Department/Interventional Program/Bed Tower Expansion
BOARD MEETING: March 24, 2015
COMMITTEE: Finance

AGENDA ITEM: LE.2, Capital Project Approval: University Hospital Emergency
Department/Interventional Program/Bed Tower Expansion

Amount Requested:  $394,000,000

Cumulative Total:  $394,000,000

In keeping with the recently approved strategic plan for the Health System to expand University
Hospital to the east, the Medical Center recommends proceeding with expansion and renovation
of the Emergency Department, expansion of perioperative and interventional services, and
construction of a six-story tower that includes the build out of three stories and core and shell for
the remaining three stories, This would enable the Emergency Department (ED) to meet annual
growth projections for the foreseeable future, to meet the expectations of our patients for privacy
and a better patient experience, and eliminate boarding of patients in the ED. In addition, it
would allow the Interventional program to address high utilization of current space,
accommodate future demand and growth, consolidate many of our interventional services to one
floor allowing for more multidisciplinary work, and to right size pre-operative and recovery
areas to allow more space for patients and create greater operational efficiencies. The addition of
the six-story bed tower with three floors fitted out would allow the Medical Center to convert the
majority of its semi-private rooms to a single patient room model. This action combined with a
strategy to shift acuity to the tertiary/quaternary end of the spectrum would allow the Medical
Center to mitigate Medicaid expansion risk.

The project is split funded with debt.

Estimated Project Budget  $322 - $394 million

A-1




DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginie (the "University") intends to umdertake the
projeci(s) described on Exhibit A hereto (the "Project”);

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures”) prior to incurring indebtedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exenpt or taxable debt or a combination thereof; and

WHEREAS, by resolution adepted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Comunities as persons authorized to declare offictal intent on
bebalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Comumittes both hereby declare as follows:

1. The University ntends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds™) to pay the costs of the Project in an amount not currently expected to
exceed $9,100,000. ‘

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds. ’

3. Each Expenditure was or will be, unless otherwise epproved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income fax
principles (determined in each case as of the date of the Expenditure}, {(b) a cost of issuance with
respect to the Bonds, (¢) 2 nonrecurring item that is not customarily payable from cutrent
revenues or (d) a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indirectly) to repay any
amount to or for the benefit of the University.

4, The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid or (b} the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent” of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Intemal Revenue Code of 1986, as amended.

é. This declaration shall take effect immediately.

154646529,
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Dated: A’{fjdg Jﬁ({

Fxecutive Vice President and
Chief Operating Officer
University of Virginia

Victoria D. Harker
Chair of the Finance Committee
University of Virginia



EXHIBIT A

DESCRIPTION OF PROJECT

MeCormick Road Utility Tunnel
Amount Requested: $14,000,000
Cumulative Total: = 314,000,000

The McCormick Road Utility Turmel project consists of 1,325 LF of 8'x 8' precast tunnel and 6
cast-in-place vaults for tunnel access, nmning under McCormick Road from Engineers Way to
Alderman Road. The bottom of the tunnel will be approximately 20' below grade. Heating water
piping will run in the tunnel and chilled water piping will nm along the tunnel. The major cost
drivers, in zddition to the increased scope, are the depth of the tunnel that is required to clear
existing North-South utilities (approximately 20ft below grade to the bottom of the tunnel) and
the extremely corpressed schedule. '

Project was approved by the BOV in June of 2015 with a budget of;

Debt:  $9.1M

Other: 3 4.9M
Total $14.0M



DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University™) intends to undertake the
project(s) described on Exhibit A hereto (the "Project");

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebtedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

1. The University intends to utilize the proceeds of tax-exempt bonds or other debt

(collectively, "Bonds") to pay the costs of the Project in an amount not currently expected to
exceed $13,800,000.

2. The University infends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type propetly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢) a nonrecurring item that is not customarily payable from current
revenues or (d) a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indirectly) to repay any
amount to or for the benefit of the University.

4, The University intends to make a reimbursement allocation, which is a writien
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Internal Revenue Code.of 1986, as amended. ‘ '

6. This declaration shall take effect immediately.

\54646929.1
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Patfick D. Hogan

Executive Vice President and
Chief Operating Officer

University of Virginia

Victoria D, Harker
Chair of the Finance Committee
University of Virginia



EXHIBIT A

DESCRIPTION OF PROJECT
Inn at Darden

Amount Requested:  $13,800,000

Cumulative Total: $13,800,000

The Inn at Darden occupies Sponsors Hall East (1979) and West (1997 and 2004),
totaling nearly 78,000 GSF. Since 2013, the University has engaged in several studies to
evaluate the cdndition of the Tnn and develop recommendations to address building deficiencies
and update the facilities to improve occupancy rates and market position. On October 22, 2015,
the Darden School Foundation Board of Trustees approved a proposal to make repairs and
remediate moisture infiltration issues; renovate existing guest rooms, bathrooms, and common

areas; and replace furniture and finishes.

Project was approved by the BOV in November 2015 with a budget of;

Debt:  $13.8M



DECLARATION OF OFFICIAL INTENT TO REIMBURSE
FXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the
project(s) described on Exhibit A hereto (the "Project");

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebiedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury. '

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

L. The University intends to ufilize the proceeds of tax-exempt bonds or other debt
{collectively, "Bonds") to pay the costs of the Project in an amount not currently expected to
exceed $15,000,000.

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The Universily reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢} a nonrecurring item that is not customarily payable fiom current
revenues or {d} a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition {directly or indirectly) to repay any
amount to or for the benefit of the University.

4. The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid ot (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5, The University Intends that the making of this declaration confirms the "official
intent" of the Universily within the meaning of Treasury Regulations Section 1,150-2
promulgated under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately,

\54646929.1




Dated: ,Q‘/f{f . ,fﬁ/é

Pdirick D. Hogan

Executive Vice President and
Chief Operating Officer

University of Virginia

et

Victoria D. Harket
Chair of the Finance Commitiee
University of Virginia




EXHIBIT A

DESCRIPTION OF PROJECT

North Grounds Mechanical Plant
Amount Requested:  $15,000,000
- Cumulative Total:  $15,000,000

The route of the duct-bank to interconnect the Dominion Virginia Power and UVa substiations
has been planned to minimize project costs and the impaet to third parties, and to the extent
practicable to maximize the use of University property. The route will cross property controlled
by the Norfolk Southern Railway, the University of Virginia Foundation, the Virginia
Department of Transportation, the City of Charlottesville, Dominion Virginia Power, and
potentially other stakeholders.

There has been considerable planning to identify the “best” route, however known and difficult
underground conditions ate always a concern in a project of this nature. The project will entail an
excavation large enough to house a two feet by thiee feet wide concrete encased bank of six PVC
ducts at a minimum depth of 30 inches,

The project was approved at the March 2015 board meeting with a budget of 15,000,000,

University Debt $ 15.000.000
Total Project Budget $ 15,000,000







DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the “University") intends to undertake the
project(s) described on Exhibit A hereto (the "Project™);

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or patts thereof (the "Expenditures”) prior to incuiring indebledness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Committee as petsons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

1, The University intends to utilize the proceeds of tax-exempt bonds or other debt
{collectively, "Bonds") to pay the costs of the Project in an amount not curtently expected to
exceed $30,000,000,

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on ot afler the date that is ne more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3, Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢) a nonrecurring item that is not customarily payable from current
revenues or (d) a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (direclly or indirectly} to repay any
amount to or for the benefit of the University.

4, The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proveeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure s paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The Univessity intends that the making of this declatation confirms the “official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Internal Revenue Code of 1986, as amended.

0. This declaration shall take effect immediately,

\54646929.1
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Pairick D. Hogar g‘/

Executive Vice Presitient and
Chief Operating Officer

University of Virginia

Mo Bl

Victoria'D, Harker
Chair of the Finance Committee
University of Virginia
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EXHIBIT A

DESCRIPTION OF PROJECT

Project: Iease Termination on Transitional Care Hospital (TCH)

Amount Requested:  $30,000,000

- Cumulative Tofal:  $30,000,000

1. The University has a 40 year capital ground lease on Ivy Road, this property is known
as the Kirtley Property. :

2. We sub-leased a portion of the Kirtley prop exty to the University of Virginia Physicians
Group (UPG ground lease).

3, UPG constructed the Transitional Care Hospital on the property leased from UVa,

4, The Univetsity then leascd the completed building from UPG for the benefit of the
Medical Center,

5. Our lease allows us to terminate the UPG ground lease if we reimbwrse UPG for their .

remaining debt and transaction costs.

Univeisity Debt $ 30,000,000
Total Project Budget $ 30,000,000
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DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the

projeci(s) desctibed on Exhibit A hereto (the “Praject");

WHEREAS, ‘the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebtedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempl or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visilors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Committec as persons authorized to declave official intent on
behalf of the University pursuant to Treasary Regulations Section 1.150.2 of the United States
Department of the Treasury.,

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows;

L. The University intends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds") to pay the costs of the Project in an amount not currently expected to
exceed $40,000,000.

2, The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3.+ REach Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢} a nonrecutring item that is not customarily payable from current
revenues or {d) & grant to a parly that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indirectly) to repay any
amouit to or for the benefit of the University.

4, The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
relmburse an Bxpenditure, no later than 18 months afier the later of (a) the datc on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Internal Revenue Code of 1986, as amended. -

6. This declaration shali take effect immediately, -

154646929.1



Dated:

?
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EXHIBIT A

DESCRIPTION OF PROJECT

Project: Gilmer/Chemistry Projeet -
Amount Requested:  $40,000,000
Cumulative Total:  $40,000,000

PACKGROUND: In early 2014, the College of Arts & Sciences, the
Office of the Architect, and the Provoest Office completed an
integrated academic and capital planning effort to infoxm the
University’s capital improvement plan for Science, Technology,
Engineering, and Math (STEM) facilities. Two key projects
identified through this =ffort are the renovations of Gilmer
Hall and the Chemistry Building. 6ilmer Hall (approximately
323,000 @8F, completed in 1963) and the Chemistry Building
(approximately 273,00 BSF, completed in 1968) have housed the
Biology, Psychology, and Chemistry Departments for more than
half a céntury. Today, they continue to house the teaching
laboratory functions for these three departments, as well as
basic undergraduate and graduate instruction foxr STEM and other
disgiplines. Both buildings are “workhorse” research facilities
for the College of Arts & Sciences, including chemistry,
psychology, and esll molecular biology research laboratories.
Over time, changes in teaching and research methods,
technological advancements, and renovations for new hires have
resulted in numerous renovations and reconfigurations.

Additionally, the mechanical, electrical, and plumbing
systems in both buildings are deteriorating with enerqgy
intensive systems stretched past their life aoyale. Further,
‘they lack flexibility and are without capacity for increased
utilization. These two buildings are due for significant
infrastructure upgrades, as well as space renewal that will meet
the needs of STEM program growth. This will position Gilmer
Hall and the Chemistry Bulilding as important teaching and
research resources for the College of Arts & Sciences and the
rest of the University,

University Debt $ 40,000,000
Total Project Budget $ 174, 474,000







DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the
project(s) described on Exhibit A hereto (the "Project”);

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebtedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chiefl Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

1. The University intends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds") to pay the costs of the Project in an amount not currently expected to
exceed $15,900,000.

2, The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (c) a nonrecurring item that is not customarily payable from current
revenues or (d) a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indirectly) to repay any
amount to or for the benefit of the University.

4, The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately.

\54646929.1



Dated:

Patrick’D. Hogan
Executive Vice President and
Chief Operating Officer
University of Virginia

Jim Murray \
Chair of the Finance Committee
University of Virginia



EXHIBIT A
DESCRIPTION OF PROJECT

Project: International Residential College Renovation
Amount Requested:  $15,900,000

Cumulative Total: ~ $15,900,000

The International Residential College (IRC) consists of
87,350 gross square feet in four buildings housing 323 residents
and resident staff in traditional hall style accommodations in
double and single rooms. The renovation project will provide
fire protection systems, replace mechanical systems and site
utilities, fully renovate bathrooms, refresh interior spaces,
and repair the exterior building envelope of all four buildings;
install air conditioning in Munford and Gwathmey; and replace
outdated equipment in Lewis and Hoxton. In partnership with a
construction manager, the University will develop a plan to get
as much work done in the summer of 2017 as possible giving
consideration to the fact that beds cannot be taken offline
during the academic year. Procuring the project in its entirety
allows for better planning and more efficient execution.

16. FINANCING PLAN FOR THE RENOVATION OF THE

INTERNATIONAL RESIDENTIAL COLLEGE
(approved by the Finance Committee on September 16, 2016)

WHEREAS, the pro forma for renovating the International
Residential College estimates a total project cost of $16,0
million; and

WHEREAS, the financing plan for renovating the
International Residential College plans for the use of debt in
the amount of $15.9 million and auxiliary cash of $0.1 million
to fund the project and demonstrates the ability of the housing
system to servigce debt based on the pro forma; and

WHEREAS, by resolution adopted by the Board of Visitors of
the Univexsity on Febxuary 20, 2014, the University designated
its Executive Vice President and Chief Operating Officer and the
Chair of its Finance Committee as persons authorized to declare
official intent to issue debt on behalf of the University
pursuant to Treasury Regulations Section 1.1As 50.2 of the
United States Devartment of the Treasurv:

RESOLVED, the Board of Visitors approves the financing plan
for the renovation of the International Residential College.

University Debt $ 15.900,000
Total Project Budget $ 16,000,000

A-1



DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the
project(s) described on Exhibit A hereto (the "Project"),

WHEREAS, the University expects to advance its own funds to pay expenditures
related to the Project or parts thereof (the "Expenditures") prior to incurring indebtedness for
the Project and to receive reimbursement for such Expenditures from the proceeds of tax-
exempt or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Committee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

L. The University intends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds") to pay the costs of the Project in an amount not currently expected to
exceed $18,500,000.

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (c) a nonrecurring item that is not customarily payable from current
revenues or (d) a grant to a party that is not related to or an agent of the University so long as
such grant does not impose any obligation or condition (directly or indirectly) to repay any
amount to or for the benefit of the University.

4. The University intends to make a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2
promulgated under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately.

\54646929.1
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Executive Vice President and
Chief Operating Officer
University of Virginia

James B. Murray, Jr.
Chair of the Finance Committee
University of Virginia



EXHIBIT A

DESCRIPTION OF PROJECT

Project: Northridge Acquisition
Amount Requested: $18,500,000
Cumulative Total:  $18,500,000

Currently the Medical Center leases the entire Northridge (NR) facility from UPG (lease expires
Dec. 2017). Effective July 20, 2016, the MC and UPG entered into an agreement to sell the
property to the MC at $18.4M.

Closing on the property will take place on April 19, 2017. The initial acquisition will be funded
using Medical Center Operating cash. The Medical Center may seek to be reimbursed at a later
date with debt proceeds. This intent-to-issue preserves the University’s ability to issue debt for

this project at a future date.

University Debt $ 18,500,000
Total Project Budget $ 18,500,000




DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the
projeci(s) described on Exhibit A hereto (the "Project™);

WHEREAS, the University expects to advance its own funds to pay expenditures related
{o the Project or parts thereof (the *Expenditures") prior to incurring indebtedness for the
Project and to receive reimbursement for such Expenditures from the proceeds of tax-exempt
or taxable debt or a combination thereof; and

WHEREAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University desighated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Conumittee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasury.

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

1. The University intends to utilize the proceeds of tax-exempt bonds or other debt
{collectively, "“Bonds") to pay the costs of the Project in an amount not curtently expected o exceed
$30,500,000.

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Bxpenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration, The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was o will be, unless otherwise approved by bond counsel,
cither (2) of a type properly chargeable to a capital account under general federal income tax
principles (determined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (¢} a nonrecwiring item that is not customarily payable from current revenues
or (d) a grant to a party that {s not related o or an agent of the University so long as such grant
does not impose any obligation or condition (directly or indirectly) to repay any amount fo or for
the benefit of the University.

4. The University intends to male a reimbursement allocation, which is a written
allocation by the University that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent" of the University within the meaning of Treasury Regulations Section 1.150-2 promulgated
under the Infernal Revenue Code of 1986, as amended,

6. This declaration shall take effect immediately.

154646529,1
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Executive Vice President and
Chief Operating Officer
University of Virginia

Jam&s B. Murtay, Jt.
Chale of the Finance Commiltey/
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EXHIBIT A

DESCRIPTION OF PROJECT

Project: Okl Ivy Road Office Building

ITT Amount Requested: $30,500,000
Cumulative Total: $30,500,000

'DISCUSSION: The University and the University of Virginia
Foundation have developed a pro foxma for a 100,000 sqgquare foot
office building on 0ld Ivy Road with a projeat cost estimated at
$24-527 million. Debt servige on the building will be covered
through the lease payments of $16-19 per square foot depending
on final project cost. 2aAnnual operating costs are estimated at
$11.75 per square foot, Consequently, a full-service lease will
result in a cost per square foot of §28-%31. Ocoupants at
Fontaine Research Park currently pay between $25 and $33 per

square foot. Incremental lease costs will bhe built into the
fiscal 2018 operating budget.

FINANCING PLAN FOR CONSTRUCTION OF TEE QLD IVY ROAD OFFICE
BUILDING

WHEREAS, the pro forma for constructing the Old Ivy Road
Office Building estimates a total project cost of §24 to $27
million; and

WHEREAS, the financing plan for constructing the Old Ivy
Road Office Building plans for the use of debt to fund the
project and demonstrates the ability of the University to
service debt based on competitive leasing rates and maximizing
vccupancy of the building; and

WHEREAS, by resclution adopted by the Board of Visitors of
the University on Februaxy 20, 2014, the University designated
its Executive Vice President and Chief Operating Officer and the
Chair of its Finance Committee as persons authorized to declare
official intent to issue debt on behalf of the University
pursuant to Treasury Regulations Section 1.1As 50.2 of the
United States Department of the Treoasury.

RESOLVED, the Board of Visitors approves the financing plan
for construction of the Old Ivy Road Office Building.




DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University") intends to undertake the
project(s) described on Exhibit A heteto (the "Project™);

WHEREAS, the University expects fo advance its own funds to pay expenditures related
to the Project or parts thereof (the "Expenditures") prior to incutring indebtedness for the
Project and to receive reimbursement for such Expenditures from the proceeds of tax-exempt
or taxable debt or a combination thereof} and :

WHEREAS, by resolution adopted by the Boatd of Visitors of the University on
February 20, 2014, the University designated its Executive Vice President and Chief Operating
Officer and the Chair of its Finance Commitiee as persons authorized to declare official intent on
behalf of the University pursuant to Treasury Regulations Section 1,150.2 of the United States
Departiment of the Treasury. .

NOW THEREFORE, the Univetsity's Bxecutive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows;

1. The University intends to utilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds") to pay the costs of the Project it an amount not curtently expected to exceed
$20,000,000.

2. The University intends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or after the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Bonds.

3. Fach Expenditure was or will be, unless otherwise approved by bond counsel,
either (a) of a type propetly chargeable to a capital account under general federal income tax
principles (detexmined in each case as of the date of the Expenditure), (b) a cost of issuance with
respect to the Bonds, (c) a nonrecurting item that is not customarily payable from current revenues
ot (d) a grant to a patty that is not related to ot an agent of the University so long as such grant
does not impose any obligation or condition (ditectly or indirectly) to repay any amount to or for
the benefit of the University.

4, The University inténds to make a reimbursement allocation, which is a wiitten,
allocation by the Univetsity that evidences the University's use of proceeds of the Bonds to
reimburse an Expenditure, no later than 18 months after the later of (a) the date on which the
Expenditure is paid o1 (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confitms the "official
intent" of the Univetsity within the meaning of Treasury Regulations Section 1.150-2 promulgated
under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately.

\54646929.1




Dated;

Pattick D, Hogan /)
Executive Vice Presidelt and
Chief Operating Officer
University of Virginia

)mﬁz(/(w_,__

James B, Mutray, Jr,
Chair of the Finance Committee
University of Virginia




EXHIBIT A

DESCRIPTION OF PROJECT

Project: Low Temperature Hot Water Conyersion

ITI Amount Requested: $20,000,000
Cumulative Total: $20,000,000

Project and debt funding approved by the BOV in June 2017

University of Virginia

LOW TEMPERATURE HOT WATER CONVERSION

Exscutive Summary

The scope of Ihis project includes the addition af up
to four low temperature hot water hubs to the beat-
ing distribution systems for buildings connected to the
Main Heat Plant. This projsct also includes the Instal-
fation of a 60C-ton heat recovery chilter In the AFC
Chilter Plant.

These strategically placed low lempsraiure hol wa-
{or hubs will allow a mulll-year phased transition from
sleam and medium temperature hol water to a low in-
lagraiion of waste heat racovety aguipmant Inlo our
genarallon fleet, and reduce GHG emissions (by low-
aring tha heat lost from the distribution piping).

Background

The Universily is baginning the process of convert-
ing 1he healing medium on Grounds from steam and
MTHW lo fow temparature hol water (LTHW) lor the
purpose ol reducing the environmenlal fmpact and
devatoping &n infrasirusture that is more energy ef-
ficlent and sustalnablo, LTHW dislribution syslems
can be more efficlent than MTHW and steam syatems
begause less heat is lost In distibution belween Lhe

polnis of generalion and consumption, Furthermore,
LTHW systems are often able to take advanlage of
more efficlant and renewabla lechnofogles that reduce
anargy consumption, thereby reduding the asmuat cost
of uliliies, the production of greenfiolise gases and
other alr poliutants.

Criteria in Support of the Cornerstons Plan

This projact Is allgned wih Filiars 2 and 5 of the Cor
nerslone Plan. i provides an innovative solulion to
sallsfy heallng demand while advancing sustainabillly
initiallvas and observing high standards of steward-
ship for Unlversity infraslructure,

Status and Recommendations

Cost and Propossed Funding Source(s): $14-20 M
projecl cost over four years, Tha funding source for
this projuct |s debl, o be repald from the capital com-
ponent of the utllily rata,

Year projact to be inillaled: FY2018

Concluslon: FY2022

A-l




DECLARATION OF OFRICIAL INTENT TO REXVIBURSE
TXPENDITURES WITH PROCEEDS OF A BORROWING

WHERTAS, the University of Vitginia (the “University™) intends to undertake the
projest(s) desetibed on Exhibit A hereto (the "Project");

WHEREAS, the Unlversity expects to advance its own funds fo psy expenditutes related
to the Projest or parts thoreof (tae "Expondituses™) prlor to inouring Indebtednoss for the
Pioject and to teceive telmbursement for such Expendiiures fiom the proceeds of tax-cxempt
or taxable debt or a comibination thereof; and .

WHEREAS, by tesolution adopted by the Bomd of Visitors of the University on
Februavy 20, 2014, the Unlversity designated its Bxeoutive Vice President-and Chisf Operating
Officer and the Chair of its Finance Commiitiee as petsons authorized to declare official intent on
behalf of the University putsuant to Treasury Regulations Seotlon 1.150.2 of the Unlted States
Department of the Treusury,

NOW THEREFORE, the University's Executive Vice President and Chijef Operating

Officer and the Chalr of the University's Finance Committes both hereby declate as follows:

1, The Universlly intends to utilize the proceeds of tax-exempt bonds ot other debt
(collectlvely, "Bonds") to pay the costs ofthe Projest in an amount sot eurrently expected to exosed

$65,000,000,

2."  The University infends that the proceeds of the Bonds be used fo seimbugse the
University for Bxpenditures with respeet to the Project made on or after the date that is no more
than 60 days priox to the date of this Declaation. The University reasonably expocts on the date
hereof that it will reimburse the Bxpendliures with the proseeds of the Bonds,

3. Hach Expenditure was or will be, unless otherwise approved by bond counsel,
olther (1) of a type properly chatgeable to e onpitel account under gonetal federal lncome fax
principles (deternrined in each case ng of the date of the Expendlture), (b) a cost of lssnance with
sespect to the Bonds, (0) & nonrecursing liem that {s not customarily payable from outrent revenues
o (d) a grant to a party that le not related o or an agent of the University so long as such. geant
does not Impose any obligation ox condition (divectly or Indivestly) to repay any amount to or for
the benefit of the University,

4, The University intends to make a veimbursement altocatlon, which is a wltten
allooation by the Undversity that evidences the Untveisity's use of proseeds of the Bonds to
selmbutse an Exponditute, no latet than 18 months after the fater of (a) the date on which the
Exponditure s patd ot {b) the date the Projeot Is placed in service or abandoned, but In no event
mote thau three yoars after the date on which the Expenditure i3 pald,

3. The University intends that the niking of this declaration confirms the "offlolal
fnfent" of the University within the meating of Trensury Regulations Seotlon 1.150-2 promulgated
under the Internal Revenue Code of 1986, us amended,

6. Tlds declaration shall take effeot immediately.

U4646529.5
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Dated; N

-Exeuuﬁve Vive Presidenf and
Chisf Operating Offices
University of Virginla

Mﬁ!lhﬂsB Munay, Jioo

Chalr of the Finance Committes
- Univegity of Virginia
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EXHIBIT A

DESCRIPTION OF PROGIGCT

Projoct: Brandon Avenue Upper Class Housiug

$69,000,000

I'TT Amount Requested:
$69,000,000

Cumulative Total:

Project and debt funding approved by the BOV in June 2017

U TR T I PP

University of Virginia
BRANDON AVENUE UPPER GLASS HOUSING

e 4 it i LA PR e e b e
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Program Background

On-Grounds uppos-otass houslng hast axperlenced
growih Wil the 1992 gonshuclion of e Rorefard
Coliage bulidings. The conversicn of SoochDiilerd Lo
firstysar siudant housing removed approxinately BOG
Dtz Tom e uppsk class vantory. Current housing
appileation rumbars and enrokimant grawih liiusliate
e mesd for noransing the aurent undorgradunte
housing opllons.

Projeci BHvers

Giivan the deseribed n2ed for on-3rounds undergradl-
uale hipusing sptiens, this project seeks to congliugl
a upper clags housing davalopiment and pravide ap-
proximataly 300 hegs k an apaclment-siyle thellity
with single rooms vl ameniiies qupymrable o he
off-Grotnds maret,

To gnsure thet this Tnportanl tedeveinpment zone
andihe plmnad projects provide magimm fong- lerm
. valua to the Univeratly, tha Brandon Avamie Slate-
glo Master Flan was devslaped and apprsved by the
Buard of Visilars i Saplember 2098, Tl davalop-
menl, knawn as tha Grasn Sheel, jraposes a vibeant
siudentoriantod, mixerd-use (aendanie, sttt ot
my, ongt sloglent seivices) communlly oobneelad by
grean apaca, Tha proposad buldings Wil frame the
Gioan Slrpet « o rscaiigeed Brandon Avenus thal
providles gresn spacy, o working lpndseape nddiess-
g slorm waler, & new slrestseapa thwl privrltizes e
desirton aolbvily, aiwl an improvesintéresclion al Bran-
clon Avanile and Jelfeysan Patk Avanue.

Llowg proximity 1 T

Pmemm

Griteria in Support of the Cornerstone Plan

The Braton dfstriol will supgon the devalepitent of
uppar class loushg i oy idoel loallon withiy Cene
frasf Girownds, strengthentng the Unlverstly's distinclive
rasicanilal aulivis,

The Brolidon distdel vl sippor e developitant of
studant haysing fp a tasntion within Geniral Growils,

and wiif provide.op Foﬁur}il{éﬂﬁ tor peademle space

we-Lavay @hd heColloge of Atls &
Soiohtas, Wit Vie apsprunty fo provice miitldisst-
plinary agid Inngyative spagas, Induding aglive fisxibia
slnssroonignges:

Status ond R;cn{hment!n‘ﬂbh

The BUY, avllhotlzed) thig [Slaiwing 6f havh upplr olgss
gl residantlal gumplex G Rrandon Avenug:

Haplowibor 2615,

Eétiinled Projed! Soslt $63.000
'Flll'icilf}g;'lﬂ(l“hb hiomda it saivies
Projebiad geuphnby: fal 2049

P -







DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WITH PROCELDS OF A BORROWING

WHEREAS, the Unlversity of Virginin (the "University”) intends to undertake the
project(s) described on Exhibit A hereto (the "Project™);

WHEREAS, the University sxpeots fo advance its own finds to pay expenditures related
to the Project or parts thereof (the "Expenditures") prior fo inouming indebtedness for the
Project and to receive reimbursement for such Expenditures from the proceeds of tax-exempt
or taxable debt or 2 combination thereof) and

WHERIAS, by resolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Exeoutive Vice Prosident and Chief Operating
Officer and the Chair of its Finance Committee as persons authorized to declate official intent on
behalf of the University pursuant to Treasury Regulations Section 1,150.2 of the United States
Department of the Treasury,

NOW THEREFORE, the University's Bxecuilve Vice President and Chief Operating.

Offiser and the Chair of the University's Finance Committee both hereby declare as follows:

1, The Univexsity intends to utilize the proceeds of tax-exempt bonds or other debi
(colleotively, "Bonds") to pay the costs of the Project in an amount ot cutrently expected to excaed
$70,000,000.

2 The University intends that the proceeds of the Bonds be used to relmburse the
Univessity for Expenditures wlth respect to the Project made on or after the date that is no mote
than 60 days puiot to the date of this Declaration. The University reasonably expects on the date
hereof that it wili relmbutse the Expenditures with the proceeds of the Bonds.

3. Each Expenditure was ot will be, unless otheiwlse approved by bond counsel,
either {a) of a type properly chargeable to a capital account under general federal income fax
principles (determined in each case as of the date of the Expenditure), (b) a cost of Issuance with
respeci to the Bonds, (¢) a nonvecutring ltem that is not customarily payable from current revenues
or (d) a grant {o a party that is not related to ot an agent of the University so long as such grant
does not impose any obligation or condlition (directly or indirectly) to repay any amount to o for
the benefit of the University,

4, The University intends to make a reimbursement allocation, which 18 a written
allocation by the University that evidences the University's use of proceeds of the Bonds fo
reimburse an Bxpenditure, no later thau 18 months after the later of (a) the date on which the
Expenditure is paid or (b) the date the Project is placed in servios ar abandoned, but in no event
more than three vears after the date on which the Expenditurs is paid,

5. The University intends that the ﬁlaking of this declaration confirms the “officlal
intent" of the University within the meaning of Treasury Regulations Section 1.150-2 promulgated
under the Internal Revenue Code of 1986, as amended,

6. This declacation shall take effect immediately.

V54646929.1




Dated:

/’—
Z 7%/
33 Dayis
‘Hxecufi Vice eslcient and
Chisf/Qperal ng}lfhoel
{anc -of Wrglinia

=y &U\WW

__.~Jamos B, Mumay, Jt. >
Chatr of the Finance Committee

Universlty of Vitginia
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EXHIBIT A

DESCRIPTION OF PROJECT

Project; Brandon Avenue Upper Class Houging Phase II

$70,000,000
$70,000,000

I'T1 Amount Requested:
Cumulative Total:

Project and debt funding approved by the BOV in June 2018

[
Tt

BATTOHY

University of Vigginia

BRANDON AVENUE UPPER OLASS HOUSING PHASE H

Program Baokground

On-Grounds upper class housing last experienced
growth with the 1902 conslruclion of lhe Hareford
College bufidiigs. The conversion af GoathiDillard
to firatyenr atudent housing removed approximataly
600 Lede from the upper slass lavenlory. Chrrent
housing applisation numbets and enrofiment growth
ndiepte the naed for neraasing tha curranl uppar tiass
ungdgigradunts housing apilons.

To ensire thal hls mpanant redeveldpment zons and
the plaiined projects provide moxlmum long-term valus
te {ive Univerally, the Brandon Averve Slratopic Master
Pian wns devalopad and dpproved by the Boud of
Viallora by Septeniber 2016, Thia developmant, kiown
as lhe Gresh Slresl, proposss a vibrant sludout-
atlenled, mixed-use {academic, sludenl housing, and
studaitservices) comntinily connestid by grewn bphae,
The proposed bulldings will frame the Graan Street -
a teconfigured Branden Avenuo thal provides green
3pace, a working landseape nddreasing stomy water,
a usw slreatsenpe 1hal priorillzes pedestdnn aclivity,
ond an Improved intersection ol Brandon Avenue ang
Jafiorson Park Avenito,

Frojeat Drivers

Given tha projectad negd foron-Groundsundergraduote
housing, plons have been compleled lor & new upper
eiass bufiding on Brandon Avenue wilh 300 beds and
11 resldaent staff spaces, construclion is beganing, and
Phoge 18 schaduled to open to studenls in Fali 2019,
This projact seaks 1o ¢conslnse! the second phase of the
proposad uprer ¢inss complax on Brandon Avenve.
The Phase 1l hullding wili provide approxiatately 300
atdifonal bads in an apariment-siyle facifity with slngle
roar::a and amenlifas comparable o the off-Grounds
markel.

Criteria In Support of the Cornerstone Plan

The Brandon districd will support the davelopment of
upper elass housing in an ideatlocallon within Gentral
Greupds, strongthaning e Universily's distinelive
yasidentiil eultuse,

Status and Recommendation

This project propeses planning lot an approximaely
300bed, 180 parklng space residence hallen Branden
Avanizo,

Esthnntad Prajoet Coal: $65.0M-570.0M
Funding Sourge: 180% bandsidabt sorvico
Projectad Qecupancy: Fall 2021

Al







DECLARATION OF OFFICIAL INTENT TO REIMBURSE
EXPENDITURES WEITH PROCEEDS OF A BORROWING

WHEREAS, the University of Virginia (the "University™ intends to undertake the
profect(s) described on Exhibit A hereto {the "Project™);

WHEREAS, the University expects to advance its own funds to pay expendiiures related
to the Project or parts thereo? (the "Expenditures™ prior to incurring indebtedness for the
Project and to receive reimbursement for such Expenditures from the proceeds of tax-exempt
or taxable debt or a combination theyeof and

WHEREAS, by esolution adopted by the Board of Visitors of the University on
February 20, 2014, the University designated its Executive Viee President and Chief Operating
Officer znd the Chair of its Finance Committee 83 persons authorized to declare official intent on
behalf of the Urniversity pursuant to Treasury Regulations Section 1.150.2 of the United States
Department of the Treasuty,

NOW THEREFORE, the University's Executive Vice President and Chief Operating
Officer and the Chair of the University's Finance Committee both hereby declare as follows:

1. The University intends o ntilize the proceeds of tax-exempt bonds or other debt
(collectively, "Bonds™ to pay the costs ofthe Project in an amount not curzently expected to exceed
£11,000,000

2. The University fntends that the proceeds of the Bonds be used to reimburse the
University for Expenditures with respect to the Project made on or afier the date that is no more
than 60 days prior to the date of this Declaration. The University reasonably expects on the date
hereof that it will reimburse the Expenditures with the proceeds of the Beonds,

3 Each Expenditure was or wiil be, unless otherwise approved by bond counsel,
either (a) of a type properly chagesbls to & capital account under general federal mcome tax
principles (determined in each case as of the date of the Expenditure), {b) a cost of issuance with
respect to the Bonds, (¢} a nonrecurring item that is not customarily payable from current revenies
or (d} & grant to 2 party that is not related to or an agent of the University so long as such grant
does not impose any obligation or condition (diractly or indirectly) to tepay any amount to or for
the benefit of the University.

4. The University intends to make & reimbursement allocation, which is & written
allocation by the University that evidences the University's vse of procecds of the Bonds to
reimburse an Expenditure, no later than 18 months afler the later of {a) the date on which the
Expenditure is paic or (b) the date the Project is placed in service or abandoned, but in no event
more than three years after the date on which the Expenditure is paid.

5. The University intends that the making of this declaration confirms the "official
intent” of the Univessity within the memning of Treasury Regulations Section 1.150-2 promulgated
under the Internal Revenue Code of 1986, as amended.

6. This declaration shall take effect immediately,

154646925,




Dated: »

Chief Opereting Officer
University of Virginia

=

/A'ﬁmes B. Muzzy, Ir. U
.= Chair of the Finance Committes
University of Virglaia
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EXBIBIT A

DESCRIPTION OF PROJECT

Profect: Main Heat Plant — New Boiler (#6)

ITI Amount Requested: $11,000,000
Cumulative Total: $11,000,000

Project and debt funding approved by the BOV in June 2017

TR \\:\. 3 ,.‘_ : l'/:l 1

Umiversity of Virgiia
MAIN HEAT PLANT BOILER #5

Exocutive Summary

An additional boller in the main heal plant is required
1o maat the growing hest demand of now Universlty
bulldings,

. This project includes Instaliing a shah boller In the

Maln Heat Flonl ond optimizing tha exioust drajt to -

iy reallizo the capasity of wo exlsling bollers, This
praject wifl Incrogsa tha firm hoating capaclty of the
plont thot 1s neodad o mael the demand caused by

racent growih and the Hospital Expansion currently”

under consiruchion. The primary fucl {or this naw tollor
Is raturat gas, with distillate ol as a back-up fuel,

Background

‘The past decade hap realized significant growth ta
UVA facllities conneclod to the Main Host Plant, This
grovith hag fully ufized Ma frm hesting capacily
of the plant. The new heat foa¢t from tha Univarsily
Hoapitol Expanslon projocl wiil regire additional boftar
capaelly by 2018, This now boller will ko provide
additional naturm! gas basad generation In support of
aur eventual shift front coulto 100% natural gas.

Criteria In Support of the Cornerstone Plan

This project s eligned with Pllfars 2 and S of the
Comerstons Flan. [astallation of thiz bellar will ensuro
thet the Plent heating capacily mools Universlly
demsnd while advancing sustainablity inlilotives,

Status and Rocommondation

Cast oad Propoaed Funding Sourcefs): This project Ia
expoclod te ¢ost In the $8-311M range, end funding
wil be 100% dab, to tie rapald from the capltal portlon
of the utifity rata.

Yanr projest io ba initlaled: Januory 2017
Cencluson: November 2018
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